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Thinking of cancelling your property purchase?
Is the developer in breach of contract or defaulted on contract?...
...We can help you recover your deposit

Under the terms of the civil code, a civil action for breach of contract against a developer will entitle the buyers to seek double
the deposit paid to the developer.

For this reason, if you wish to cancel your purchase you can to instruct us to lodge a claim against the developer to obtain double
the deposit paid at the outset plus interest and legal costs to date. Litigation carries with it a number of risks and as such
should be undertaken as an option of last resort.

Giambrone Law can act on your behalf in order to cancel your property purchase and request an immediate refund of your full
deposit with interest and legal cost and all for a small fixed fee of €250 +IVA and c.p.a.

Under Italian law, if the developer fails to refund the
deposit after receiving the rescission letter, you would
have 2 options:

® Jssue legal proceedings with the Court

® The alternative solution will be try to resolve
the situation through mediation...

What is Mediation?...

Mediation, a form of alternative dispute resolution (ADR) is a way of resolving disputes between two parties. A
third party member is involved in order to structure the meetings, and to help the parties come to a final decision based on
the facts given through the discussions.

Following the very recent introduction of mediation in Italy in February 2010 (Decree 28/2010), it is now possible to
attempt to resolve property disputes with the assistance of a professionally trained mediator rather than issuing
legal proceedings at Court.

Choosing mediation over other channels of dispute resolution

Parties to a dispute may choose mediation as a less expensive route to follow for dispute resolution. While a mediator
may charge a fee comparable to that of an attorney, the mediation process generally takes much less time than moving a
case through standard legal channels. While a case in the hands of a lawyer or filed in court may take months or even years
to resolve, a case in mediation usually achieves a resolution in a matter of weeks.

Mediation offers a confidential process. While court hearings happen in public, whatever happens in mediation remains
strictly confidential. No one but the parties to the dispute and the mediator know what has gone on in the mediation forum.
In fact, confidentiality in mediation has such importance that in most cases the legal system cannot force a mediator to testify in
court as to the content or progress of a mediation. Many mediators actually destroy their notes taken during a mediation
once that mediation has finished.
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10 the dispute. Whether he offers advice or not, the trained mediator helps the parties
think "outside of the box" for possible solutions to the dispute, thus enabling the parties to find the avenue to dispute resolution

that suits them best.

Your presence at the mediation hearing is highly recommended as this would facilitate negotiations with the developer “face-to-
face”, but if you are unable to travel to Italy on the agreed date, then you will need to be available to attend by way of telephone conference.

The mediator’s fees have been approved by the Italian Ministry of Justice and are calculated on the basis of the value of the claim,
between a minimum and a maximum value which depends on the length of time spent during the hearing and the complexity of

the case, in accordance with the following table:

Value of the Claim
€0.01 - €1.000,00
€1.000,01 - €5.000,00
€5.000,01 - €10.000,00

€10.000,01 - €25.000,00
€25.000,01 - €50.000,00
€50.000,01 - €250.000,00
€250.000,01 - €500.000,00

Application Fee

€30,00
€30,00
€30,00
€30,00
€30,00
€30,00
€30,00

Mediator’s Fees
€50,00

€100,00
€150,00
€250,00
€350,00
€800,00
€1.000,00

Legal Fees
€250,00
€350,00
€450,00
€750,00
€950,00
€1.300,00
€2.000,00

Please note that:

® The mediator’s fees will be payable 7 days before the mediation hearing (if the developer accepts to attend to mediation.

® Ifthe developer does not accept to attend to mediation, you will not be liable for these mediator’s fees.

® Furthermore, if the mediation is not accepted by the developer, you will only be liable for 50% of the above legal
fees. If the mediation will take place, you will be liable of the entire legal fees, regardless of whether the mediation

is successful or not.

In any event, Italian VAT (20%) and c.p.a. (4% compulsory tax payable to the Italian Law Society) will be added to the above legal

fees as it is customary in our lawyers’ invoices.




